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Building report
and LIM vital

ALAN
KNOWSLEY
LEGAL MATTERS

Given the current property
market, it is becoming more

common for a vendor (or seller) to
supply a LIM report (Land
Information Memorandum) and a
building inspection report to
potential purchasers.

While this can help potential
purchasers make an
unconditional offer (or an offer
with less conditions) they do need
to be careful when relying on
these reports.

LIM REPORT

As this is a government-issued

report, the local council is

required to include all the

information they have in respect

of a property in the LIM report.
You should, however, note the

report to ensure that it is current
and up to date.

2. Check with the vendor (via
the agent) to see if there have been
any works or any new
information come to light about
the property since the LIM report

was issued.

8. If the property is a unit title,
check that the report is for the
particular unit you are looking to
purchase.

BUILDING INSPECTION
REPORT
A building inspection report is
prepared by a building inspector
for their client.

If the client is the vendor, you
need to be extremely careful when

By way of example you should
be aware of the following five tips:

1. The contract is between the
building inspector and the
vendor. This means that if the
builder has made an error in this
report, the builder is not liable to
youforanysuchm

enquiries directly with the
building inspector to see if this is
possible.

If so, it is likely that there will
be an additional cost involved
with doing this.

LIM and bullding reports are essential for any property purchase.
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the buildi date of that you check this with the
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» t lll’tO 4. Check with the vendor (via
date. the agent) to see if there have been
any works undertaken on the
2, Ensure you know exactly property since the date of the
what the building inspection building inspection report
report includes and excludes. (including any remedial work
For example, the report may that may have been completed).
exclude checking the weather 5. Check that the building
tighiness of a property (ie is it inspection report be undertaken
leaking). Often there willbe a by a builder that has professional
summary of what is covered by indemnity insurance and who

carries out work in accordance
with NZ Property Inspection
Standards.

After taking into account these
five tips, you should consider
whether you are satisfied with the
risks involved in relyingona
building inspection report
supplied by a vendor, nrwhether
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Mana 53 Mana Esplanade

Cottage For Christmas - Beo $299,000

With the new RV being $340,000 and asking for offers over $299,000 if that doesn't show you my vendors are realistic then |

don't know what will.

For Sale
$299,000
View Sunday 1:00-1:40pm

www.harcourts.co.nz/PETT25

This charming cottage is situated right in the heart of Mana Esplanade. Location here is key, seconds away from shops,
transport and the inlet. The interior contains 2 bedrooms, easy open plan living, a beautiful new shower and a separate
washroom below. This cute little property has everything you need.

If you want to make this your next project, first home or office then you need to act fast. To make a time to view call Alex NOW

on 027 7653 823.

Alex Hinchliffe

M 027 7653 823 P 04 233 29233

alex.hinchliffe@harcourts.co.nz

https:/Mmww.neighbourly.co.nz/e-edition/kapi-mana-news/11120

47/64



